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of SSA. In the early 20th century, with the introduction of
Keynesian economics, a slow and steady economic devel-
opment began to build in the region. The theory argued
the importance of the public sector and that monetary-
political action from a centralized bank would facilitate a
stable business cycle.
! "#$%&'()*!+,-./01!123&4!556!&3(%7 &0!8*$*1$*9*30*:!
from their colonial powers and granted freedom. These
former colonies were left to create and sustain their own
economic development and on foreign loans from support-
ing nations. The system of exporting raw materials and
importing manufactured goods from developed nations
led to unequal development. The SSA nations which relied
on foreign loans experienced extreme depression during
the oil crisis of the 1970’s, which instilled a cycle of pov-
erty and neo-colonial sentiment which remains in present
day (Turshen, 1985). Development in SSA remains stunted
with foreign investment in raw materials as the majority of
economic income.

SSA nations rely heavily on the production of cash
crops, such as coffee, rubber, and cotton (NCPA, 2010).

tianity is practiced most commonly in coastal regions due
to the region’s colonial history, whereas Islam is predomi-
nantly found in west Africa.

Health care in SSA is largely unavailable, espe-
cially in rural regions. Due to lack of adequate healthcare,
AIDS treatment is too costly for patients; the inability for
citizens or governments to pay for treatment has led to the
extensive spread of AIDS throughout SSA. 23 million of the
33 million people affected by AIDS worldwide live in SSA
(World Education Forum, 2010). Botswana and Zimbabwe
have the highest concentration of AIDS patients with over
30% of the population infected in both countries. Women
=72?%$%0*!-.C!7;1()*16D"5!%&;*=(*:1556!?7 ?#93(%7&1!:#*1%&!
part to gender inequality and lack of education, according
to the World Health Organization. Only one-third of rural
Africans have access to clean water, and only one-fourth
have access to sanitation. SSA has one of the highest child
mortality rates in the world, with a one in seven rate as
of 2007. Due to the sheer diversity of countries in SSA,
life expectancy rates and living standards vary as well.
For instance, in Sierra Leone 2,000 women die for every

572*17;1()*1$*'%7&/01270('0%'&%<=3&(1*>?7$(0!3$*1$3$*129%&100,000 child births, yet in Mauritius only 15 women die

erals and petroleum. Although the region’s wealth in rare

per 100,000 child births, according to Africa Development

2%&*$390!3&:1?7*($79*#2!13@ 7#&:011=7&A%=(17B*$!78&*$0)%R¢icators. Similarly, only 5% of the Eritrean population

of these products has left populations extremely poor and
underdeveloped. Recent discoveries in additional petro-
leum deposits continue to attract attention from foreign
investors.

I"#$1968% % ()*+',-%()!.-,/01

Sub-Saharan Africa (SSA) is not only the poorest region in
the world, but also contains more under developed coun-
tries than any other region. Additionally, rural sub-Saharan
Africans have less access to roads in the world. World Bank
data shows that in several SSA countries the poverty rate
exceeds 70% (World Bank,2010). SSA is home to one-third
of the world’s languages, with over 2000 different languag-
es spoken in the vast region, however French and English
are widely spoken throughout the region. In 2007 the popu-
lation of SSA was estimated to be 700 million, with a 2.3%
growth rate. Urban populations of SSA have grown 7x in

has access to adequate sanitation facilities whereas 94%
of Mauritanians have adequate sanitation facilities. The
:%00=$*?3&=%*0! @*(8**&!556!=7#&($%*0!23E*1%(!:%;<=#9(!(7!
make generalizations about the region as a whole, as each
country should be judged on a case by case basis.

Internet, cell phone, and television usage are gain-
ing popularity in SSA; cell phones are commonly used to
transfer money, and one in thirteen sub-Saharan Africans
have a television. Although technology usage is grow-
ing in SSA, there isn't enough infrastructure in most SSA
countries to support advances in technology. Despite an
expanding enrollment rate, SSA has the lowest university
enrollment rates in the world at 5%. The region experiences
0#@O0(3&(%39!IF@$3%&!:$3%&1G!30!H.C!7;16;$%=3&!0=%*&(%0(
outside of SSA. According to the World Education Forum,
the average African adult has less than three years of school
because of low quality education and limited access. Gen-
der inequality pervades illiteracy rates: one in three males

()*1230(1<;(414*3$0113&:1270(1#$@3&!=%(%*0!3$*197=3(*:139 7 illiterate compared to one in two females (WHO,2010).

rivers or trading posts. Lagos, Nigeria is the continent’s
most populated city, with 12 million inhabitants—Nigeria
is also the continent’s most populated country, with 145
million inhabitants. The United Nations Population Fund
estimates that SSA’s urban population will double be-
tween 2000 and 2030 (UNFPA,2010). According to National
Geographic, Muslims comprise 34% of the SSA population,
Christians comprise 41%, traditional religions comprise
18%, and the remaining 7% practice other religions. Chris-
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+4:,:% 1414, ) LI#SAH1-), 3%-Y6H4H,1%&143,1), 7%+8518%',1K4) ()5t L0-6",(+1(11*0=(A+GA(4+"%%($(C-0&(/110(11*, +0&=(>7-@("4(3-#
*)!L41#,)&!E*&7*9!|$,),!4),!*(!&4#:)48!;%141#,)1!/$%3$!4),! &%#,86!+*),!*(!4!1,&1,!*(!*-#%+%1+!4<*Z#!A$4&4!#$,&!#$,),!
1841861 (8168 751< 1] ). 18189 8611, 115,10+-4310@ YL HIL,. JABIHIS,)I3*&#)%,11%&10,1#12()%345!/8,) 145,
+,:%44 8651 1:3S14 1148, 145, 11%:#$/4):1+4)3S (145, 1B4$4)41  ~BYHNIABILYH.4#%*&!%1!+:38!8,1113,)#4%&9

K,1,)#9!

! ) M*)10,1#12()%34&11%#11D: 1#1413:, 1496+ &1+ (1$*/11:@:) C2H):2" ) %")6",)34+&$#)C2/*%)<&"H)*%"&+)2112+*/&*&" F

9. \AHIAHY+ /S, &IHSY& T 114) 18 H14--4) &#86!7 ##%&T!,41%,)!
! "IHS& 1HS,), 196 11418H#1(1(): 1#) 4#%*&1<,34:1,1:88%
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Sub-Saharan Africa

I"HBI06890' ($)&(*+&I"S &H)&I"EH, 'S, 1-&.+&Yo+/&O0+ 1182 &  T&A+/60,1184+$$%6&(=+/1&!" &H#I(*&+08&A")1&;9BH5(-&711)&(&
"(2'€I+&)HI&(,08"+3'&(,084(I15"&I'6 24)#+,-8 7, &3(,%&8($)&  5+33+,&8$+=6'38#,&!"&B.<&+!"$&S #+,)8&+9&!"&4+$60&
+08.)1&;9BH5(<&')8'5H#(66%&#, &5+()!(68)1&5(<&Y%+&"(2'&  ($&IF'(0&H, &2'$Y6&)H3IB6H) HE&I'$I)<&HI1)&/,9+$!/ (I'-8&>"$'&
5%="$85(9")-&7 & 9$#5(&!+0(%&Y+/&5(,8&='&8++$&(,08(6)+&H)B(&)',) &+I&IS/)I$(1#+,&!" (1&(,%&; 3'$#5(,&'6'51#+,&(99'5!)&
2'$%E&(A($&!" (181" &S| &+0&! " &A+$608H) &, +!&8++$-&>"'S &H) (&S +86'8+0&; 9$H#5(&=/181" % &0+, 118" (2'&(&) (Y%&H#,& 6'5 !, *&
I"H$Y6&) (Vo) *+,-./'#) 01&11%68&1 . 23 /#,.24'&#.'5,6.'%& 736." I"&6'(0'$-& OSHE(&H) &, +!&$'B+$!'08&+,& H5'BI&H#I&I" S &H#) & (&
OBH(&=/18(66&+2'B&; OSHE(-&&>" V&' 1&#,1+8&(66&?#,0)&+ILBHBBYSR.(,08/)/ (66968 &8($!&+9&! " &5$H#)H) &1 (1&#)&3€)1&#, 'S
24+6' 1&(5H2#196&(,08!"H#)&)"3)&I+&='85+, '5IO&MH"&I"H)& ") *&# &I'$3)&+08 +A&HI&H)&S'B+B!'08H) & (,&+88+$!/ #1%6&I+&
63&63#)'8$3'9&H#S'-06)3+#,-(:3:3..3'4'$3:"3&H.'<,%.3'6,"3  )"+45()'&(,&FI1J1)&*++0&0"0)-&711)&/,9+$/,(I'&!"(1&(&
"+AZGHO &H)&HH# &I+ & &=1B<&(,08)+&H#, &I"&3'(,&1#3' & 4" EBED &5+386'H&2# 48+9&;9$#5 (&) &, +1&8%)','0&="5(/)'&(&
(#$21.3=3"$3'+1&' #6,"=%=3>7'@2%6'0%!2.'031&'+"31.%&!" 0'3+5$(5%8&4+$?)&=")1&4" &!" &'6'51+$(I'&#)&'0/5(I'0&+,&
2H+6' 5'<&)+8&,+1&,'5'))($H6%&(&4(3<&=/'&@/)|&$(,0+3&2#+6' B'&5+,) K/, 5)&+9&!"#$&5"+#5')-&L (,%&;3'$#5(,) &0+, 11&
+,&(&)"+$181'$38=()#)- 2,+481"&B.&*1)&3+$ &8'1$+6'/3&9$+3&FH#H$H#(&!"(,&9$+3&
& > &H), 11&(&8(1"4(%&!" (18#)&56'($6%&6(H0&+89+SBI,'N/'6(&CCE3(%="8;3'$#5(,)&)"+/60&='85+,5'$, 0&(=+/1&
1"3&1+89+66+A&!1+&(55+3864)"&1"&I"H#,*)&I"(1&1"%&A(1&1+8& (&86(5'&4"$&!"W&($&* 11# *&(86+83+$'&+I&IHSE' '$*U6&
(55+386#)"-&A+86'&($'&!+6084+$2&" ($08&(,08*+&I+&5+66'%'8)/886%6&9$+3-&&

(081" &*1&(&@+=-8&>"%0&3H*"1&, +18="8&(=6'&!+&B(%&I+$&5+BO™E 9$H5(&H#)&!"&)!/99&+9&)!'$ +1%68'")-&:" &#1&5+3)&I+&
(,08H#98&!" Y& ($'&BI5%6& +/*" &I+ &*+&I+&5+66"<&I" % &3H" & (1#,*)&(,08!"&$)|&+9&! " &4+$60<&=(0&, 4)&4+$?)&="1'$&
H1&='8(=6'8I+&'1&(& @ +=<&(,08HI&! "% &* & (&@+=8&!" % &0+ &' 1##('&3$6>'C1('&3$6'%66'1'8"1.%6&16":,6.3"24'1&('.21.;6'
98#$'%)'.23/:--13.'AL%(>' @23"3'1"3'L-#.'4)'8%)67>'B.6 21" (. # " +48H1&A+$7?)&#, &(,%&5+33' $5#(6& 3 0#(&($+/,0&!" &4+$6008&
8'S)/(0'&(, %+, &I+&*#2'&I"HSE™ ($18(,08:3#,08I+&(&)%)!'3&  Yo+/&A(,|&*++08&,'4)&(=+/18&%+/$&5+,1$%&=/18&=(0&, '4)&
#,84"H#5"8)"%&($, 11&)/$ 84" (181" &' 088 +#,1&#)-&>"(11)& +H)HO'&+98%+/$&5+,1$%-&
4"%&)"S'&($'E&5'SI(#,82#,0)&+985SHIH, (6#1%8&4"#5" 8" (2'&=", &

(0)+5#('0&4#!"&")!&;9$#5(-&B,0'8)!(,0#,*&"+4&!"#)&(66& 1"#$%"$-./($012*34+/$5.23.%6.5(). $9+*(.%$: (4(./8
'3$*)&H)&(&8($!&+9&/,0')!(,0#,*&!" &I/ I$(1#+,&+98&!" &
%+/1"-&7,'$,"18&9$(/0&(,0&#0",1#1%&!"9I&CC&!") &($&9+$3)& & 2'$(*'69%&'0/5(1'0&8'+86'&($'&4'668(4($'&+9&B.&

+O&F I *&I"&S)+/$5) 81" (181" % &, "0&I+&I$%&I+&3(?'&',0)&  (,0&4+$60&,'4)-&&:" &8'+86'8&9$+3&:)!&; 9$H#5(&5+3'&
3"1-8 +3'&8'+86'85"++) &I+&="5+3&1"*)<QA+$PH *&O+$&  1+&I"&B #'0&.1(1)<&"%&($&)/S8SH) 0&(=+/1&"+4&] #, C
B+6HIHEH(,)8(,08)+3'&8'+86'&5"++) &1+84+$7&" ($0&(,08*+&!+Bc+$3'08; 3'$H#5(,) &($' &(=+/1& " HS&+4, &5+/,1$%&)#,5'&!" % &
)5"++6-8>""&$'()+,&!" (|&5S#3H, (6#1%68#)&8+8/6($&H)&="5(/) &#1)8)'62')&" (2'&0+,'&)+&3/5"&I+&6'($,&(=+/1&!"&B -&8&>"'&
4'6687,+4,&1"(18" (2#,*80+,'&(66&+9&!" &D*++OE&!"#,*)&1" %8 3'04#(&/,5+,)5#+/)6%&0/3=8&0+4,&#,9+$3(1#+ &(=+/1&5+/, C
)H#E6&3H#"18 0&/B&(1&! " &=+1+3&+98&!"&=($$'6-&71)&, +&'5') 1$#)-

)(BHBYOEH +H, *&I+&='&I" HE&IHE?'1&+/1- & 7,85+, 1$#)84"$ &+, &8($1%&$/6')<&!"&6'(0'$)&($'&
& F+A(0(%)&)"$'&($ &/ #2'$)H1#) &, &3(,%&; 9SHC 5+,5'5, 0&(=+/184" (181" &3 O#(&H) &) (Yot *&(=+1&!" 3-8&

5(, &5+, 1$#)-&&T1)&(&BS) HHH+) &I H# *&I+&*1&(8O*$"<&=/1& >")&5+/,1$#)&0+&,+1&"(2'&1"&S$)+/$5")&(,089/,0)&!+&
HIZ3HI& +HIRO'GHD'S-& +3+, &4"+&)3[*6)&5+5(H, '&I+& =6+57&1"&H,1'S, 18H#,&)1& O$H5(-&&>"%&0+, 118" (2'&!"&C
(8GI$+8'(, &0, (1#+,83H#"1&3(?'&3+$ &8'$&Y'($&!"(,& VHS &+$&H,I'S)1&I+&0+8)+&()&4'66-&

)+3'+, &4 +&A() &I+, (I'& +/*" &I+ &S5 H2 &(&] #2'$)H#1%6&

'0/5(1H+,-&>""&1)'916,)) &+O&*+#,*&(=$+(08H#)&!" & '$(6& VASA2.$1"T S (FH$1"25().$3"+(2* I$#.$52.6%" 1, &$Y/

)',) &+O8&ISV0H, *&I+&="8(, &H#66* (BE&HIZH*$(,-8&.+3'&8'+86'&  3'/.%8$

2" &5$+))&I"&+5'(,&#,&(&$H521%&=+(1&CC&I"&I(51&!"(1&8'+86'&

+2HHB3 ' (# . 2%6'624$6'24$'-%. -3')1%6.2' 1&( +#&*(3&+3'.23/' & A'+86'8A(,|&I+8&)+62'&B$+=6'3)&+I&5+$S/BIH+ )<&

"(2'8# &I HE& A4, &(=HEHIY&I+ 8 (7' &)+3 1", *&+IGIHSEEHD) &I HEHIH)&(,08F)+/$5')-&& +31"H# *&I"(1&"()&=",8)8+ C

=(578#,&!"H$&+4, 85+ 13%6-&711) &V SSH=6'&1"(184'&" (2'8&I"H)& 7' &+0&# &S5 |&I#3)&H)&!" &H)) &+98*+2'$,(,5'<&(,0&"+4&

V(1 &="5(/)'&#,&3(,%&+9&1"&5())&4"$ &S +86'&($'&', C #&5(,8&='&9+$3'0&(,08"+4&3/5"&0H#I9'S' |&#&AH#66&3(?'<&H#,&

X4, * &, &HBB*(BRHIIH S+ 89$+38&")1&: OSHE(, &5+, I$#)<& '$3)&+9& 5+ +3#5)-8&&. +31#3)&8'+86'84+,0'$<&4#"&I"&

1"068&($, 118$'9/*")-&>"%&@/)| &0+, 11&" (2'&(&)',) &1 (181" %&  5()'&+9&I"(,(&4"#5"&#)&$ 6(1#2'6%&) ! (=6'<&!" (1&H#O&I H)&H)&"+4&

"t 2&1"%&5(,&3(?'&)+3'1"H *&H/1&+O&I"HSROH2)EHO& "%’  I($&A'12'&5+3'<&A"(1&H)&!" &8+#,1&+O&5+ 1H [# *PE&QH *&

M(%-& [OBH5(,)&($ &, +1&()&#38S)) 0&4#!"&)/55')) &)+ $#)&() &!" &
)8'5H(6#)1)&($-&&>"%&A(,|&3+$ &+/1&+I&6HI'<&(,0&!"%&O+,11&

IH$%"S&"S()*+,$-./($012*34+/$42.$5.23 %6 %$*+$().$-/(.2+$ 2, +4&HI&I"+)'&5"(,*)&AHBE&H &I 38A S &I Y& A(,I&1+&

7.9%*48 #>"D#=3"818+3'%66'(3*8%.3-/'I'AL".'#) . 23'A"#:-304":,
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Regional Spotlight

I"HB96&"%" () %'&*+%'&), %% .&/%60)'0%)%!8%6123145%" 65+%&))6%5%
(0)%57"."%"()!13%'88%62.".3)%5&6%" ()1 3%$' 41)"+%%9()+%653) %&" %
(10)2.%06586%"(1$%:5;)$%58534(+%*";%500)5*1&/,%%<)%&))6%
"0605+06:'3)%65"") & ' &%"" %" 5&/17%)%" (1&/$%" (5"%/1=)%0)'0%)%
5963)5$'8%" % (6% &%" %" ()1 3%$'41)"+%5&6%!&=)$"%5&6%62'3/) %
5()56,

I"#'$"%&™ N<.3.0@9H."OA9#9IBIPIBQ'9
A,,MGNNOOO2[',*$2*$=N',/)0"NQBBPRYP

()*+,-./012--34(56-7-./012-

I"H#$%%&&E ()*+,'-.[%01%23%0*1+#4.512'1"01 R3+"2,9H*"+.3)952/21.#023"9F 4.-4*002T96U;4+<*T=9RHSF9+39
(#$1&/:-A,, MGNNOOO2+%9IM2*$=N/#$1&/N

8*$9"$"-./;-<-8+$%",,:-4,"$01%=->?@-./$&A-?BBCD2-E/$F-4+)'1

91"G-6"HI'/,1%=- A"-F$09J-K**$-/9%9-,A"-L%H1$*%F"%,2-A, MEBINN41,9G*3: TI96D"*"+)"+<)9+39U;4+<*T=9MBIJ*<".+,)9UK.("9D

0002%&M/2*$=NM+)N)/PQR AIAI$I%-(#$1&/:-A,,MGNNO")20*$09)/%T2*$=NI845ZIMNL\ZL!
HUX%EYRHVZ[ND%UJZ[EUN\V%N\VFRGZNF%N\VDVUV[HU

S5(-"$09-E/&,)**T2-A,,M'GNNOOO2&1/2=*HN01)$/SUNM+)0 IRNEBYEM ., "%,.6]G?YYBC?Y X F"%+K]GX?QBXB M/="K]GCQYCX

A"TO*$097#/&,)*TNS$"=1*%N$"=1*%V/#$2A,FO0 QPAM1K]GCQYCX@BWA,A"41,"K]GX?QBQ@:BB2A,F0O
E/10"9-4,/,"-5%9";-?BBW2- W.41,9G*3:974.(#T96W.41,9S2/21.#023"9[3,+<*".4)9ABBMT=9
A,,MGNNOOO2#+%9#*$M"/&"2*$=NO")N1%9";2 A,,MGNN9"H9/,/20*$09)/%T2*$=NO91?BBPN4"&,1*%YVYVY2A F
67!*3*8)932&912*,249"*:2)9.;5<2="9>97*3(*4@9ABBC' W.41,9]2*1"19Y4-*3+"*"+ 3T96723,24T9&.0239*3,912*1"1T=9723, 24!

A,,MGNN%"0'2))&2&*2+TN?NALIN/#$1&NRXYQP?Q2',F  1%" +/01,1"-/%9-'5a-A,, MGNNOOO20A*21%,N="%9"$NAL1HV/19

D.0*1+*9E.(3"4@9F4.512'99GGE9H2&)'9119J2K4(*4@9ABIB' I¥EEEA M +0/,1*%-K$*M"&., ' 74*F/01/2-
328&)'KK<'<.'(:%A%!+%0*;4+<*%<.(3"4@L#4.512)%IB>AMCA")" QA MGNN"/2+%2*$=N+%MMNM?TB9/,/2/'M

Z+$'A"%:-."$"91,A->(M$10-YWXPD2--I"H1"O-*#-(#$1&/%-K*01,1&/0-
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